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0674083 DEED OF TRUST

THIS DEED OF TROST, made and entered into this 15th day of October . 1493
by and hwtween Jack W. Flanagan, Jr. and wife, Sandra L. Flanagan

- hereinalter cadled the Grantur belta Title Company of Memphis, Tennessee
» hereinafter ealled the Trusice, andNational Mortgage

Company

. it torporalivn organized
und existingr under the luws o State of Tennessee , having ity principal oflice and
post-office address ul 4041 Knight Arnold Road Memphis, TN 38118 , hereinafter catled the

Beneliviary:

WITNESSETIE That the Grantor, in consideration of the deht and 1rust hercinadier mentioned, and the sum
of One Dollar ($1.00) to the Grantor paid by the Prustee, Lhe receipt wherenf is herchy acknowledged, does by
these presents grant, bargain, scll, convey, and warrant unto the Trustee, the fullowing-desceribed property, situated
in the County af Desoto , State of Mississippi, to wil;

Let 211, Plum Point Villages, Section C, in Section 6, Township 2 South, Range 7 West, as per plat thereof of record
in Plat Book 27, at pages 52-54, in the office of the Chancery Clerk of DeSoto County, Mississippi.

CANGELLYT By AlTHORTTY BERDROED N BODK
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER AT RETO AND INCORP TED HEREIN BY REFERENC
Initiails » Initials +

Logether wilth tngs and improvements thereon or thal may herealter be erected and the hereditaments

S han
and apportenances and all other rights thereunto helonging. or in wnywise now or hereafler appertaining, and the
reversion amit reversions. remainder or remainders . rents, tsues, and profits thereof, and all rights of homesteml,
and all fixtures now or hereafier attached to or used in connection with the premises herein described and in addition
therews the following deseriied household uppliances, which are, und shall be deemed to be, fixiures and a part of
the realty, and wre @ portivn of the security of the indebledness hergin mentoned;
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TOHAVE AND TO HOLD Lthe same unto the Trustee and unto his successors i assigns, forever.

IN TRUST, HOWEVER, W secure 1o the Beneficiary named above, the payment of a certain promissory note of
even dute herewith in the principad sum of One Hundred Thousand Five Hundred and 006/100 Duoltlisrs
($ 100,500.00 ), with interest from the dite i the rabe of Seven percentum [ 7.0000%
per annum on the balance remaining from time w Lime unpanid; principal and interest being payable at the offive
ol National Mortgage Company 4041 Knight Arnold Road
inMemphis, TN 38118 . oral such olher place ax the holder may
designie, in writing delivered or mailed th the Grantor, in monihly instiallments of Six Hundred Sixty Eight and 637100
Didlars (§ 66EB.63 ), commencing on the {irst day ofDecember L1983 and continuing on the
first day of cach month thereadter until principal and interest are Tully paid, except that the final paymert of principal
and interest, if not sooner paid, shall be due and payable on the first day of November , 2023

The Granter, in order more fully to proweet the security of this Deed of Trust, does herclry covenant and agree
as follows: '

L. He will pay all and singular the principal and interest and other sums of mouney payable hy virtue of the
note secured hereby and of this lien, at the times and in the manner in suid nowe and bereinafier provided. Privilege
is reserved W prepay at any time, without premium or fee, the entire indebtedness or any part thereol not less than
the amount of une instaliment , or one hundsed dollars ($100.00), whichever is less. Prepayment in fuil shall be credivd on
the date received. Partial propayment, other than on an instaliment due date, need nut be credited until the next fllowing
installment due date or thirty days after such piayment, whichever is earlier.

2. Together with and in addition Lo the monthly payments of principal and interest payable under the

terms of the note secured herehy, he will piay lo the Beneliciary as trustee (under the terms of this trust as
herein stated), on the fiest diy of each month until the note ix fully paid:

{4} A sum equal Lo 1the ground rents, ifany, next dug, plus the premiums that will neat become due and pivyibie
to renew the policies of fire and other hagicd insurance on the premises covered by this Deed of Trust,
plus taxes and assessments next due on these premises fall as estimated by the Beneficiary, and of which
Grintor is notified) less all sums already paid theretor divided by the aumber of months o elivp=e befre
one manth prior to the date when such pround rents, premiums, taxes and assessments will become
delinquent, such sums o e hetd by the Henefictary in trust to pay said groond rents, premiums, Laxes,
and speciid assessments,

(b) The ageregate of the umounts payable pursuant o the subparagraph ta) and those piayable on the note secured
hereby, shull be paid in a single payment each month, to be applied Lo the following items in the order
sStated:

(I ground rents, if any, tixes, special assessments, fire and other hoazard insurance premiums;
(I1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the umount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such paymeni, constitute an event of default under this Deed of Trust.
At Beneficiary's option, Grantor will pay a “"late charge” not exceeding four per centum (4%) of
any installment when paid more than (ifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinguent payments, but such "lute charge™ shall not be payable val
ol the proceeds of uny sule made to satisly the indebiedness secured herehy, unless such proceeds
are sulficient to dischurge the entire indebtedness and all proper costs and expenses secured thereby.

4. If the tetal of the payments made by the Grantor under (a) of parigraph 2 preceding shall exceed the
amount of payments actually mude by the BeneRciary as trustee for groumd rents, taxes, ur assessments, or
insurance premivms, as the cise miy be, souch excess shall be credited on subsequent paymente 10 be made by
the Grantor for such items or, at Beneficiaries eption as trustee, shall be refunded to Grantnr._ If, however,
such monthly payments shall not be sufficient to pay such items when the sume shall become due and payable,
then the Grantor shall pay to the Beneficiary as trustee any amount necessary Lo make up the deficiency. Such
paymenis shall be made within thirty (30) days after written notive from the Beneficiary stating the amount
of the deficiency, which notice may be given by mail. If ai any lime the Grantor shall fender to the Benafi
ciary, in aceordance with the provisions thereof, the full payment of (he entite indebloidness roprosented
thereby, the Bencficiary shall ax {rustee, in computing the amount of such indebledness, eredit W the account
of the Granwr any credit balance remaining under the provisions of (a) of paragraph 2 hereol. If thore
shall be a defuult under any of the provisions of this {leed of Trust resulting in a public sake of the premises
covered heveby or if the Beneficiary acquires (he property otherwise after defisult, the Benefiriary shall apply,
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as trustee at the time o the commencement of such proceedings, or at the time the property is oltherwise
acquired, the amount then remainimg w credit of Grantoar onder (o of pacagraph 2 preceding, as a eredit
un the interest acerued and unpaad and the balance of the principal then remaimng unpiid on the noie
secured hereby.

4. The hien of this instrument shall romain in full force and effect during any postponement or extension
ol the time of payment of the indebtedoess or any part thereof secured hereby.

5. He will pay all singular and cosls, chavpges and expenses, ineluding reasonable altorsey’s fees incurred
by Beneficiury because of the fuilure on the pirt of the Grantor W conform and comply with his vbligations amd
duties vader the term of the nale secored hereby and of this Deed of Trust; and if such Giilore results in a0 sale
under a fureclosure hereof, sid Tee shadl be TEN per centum (10,000 “¢} ol the totad indeltedness as of the
date of sale,

G. Lpon the reqoest of the Beneficiary the Granter shall execute and deliver o supplomental note ar noles for
the sum or sums advanced by the Beneliciary for the alteration, modernization, impravement, mainunauinees, or
repair of suid premises, Tor Likes o assessments against the same and for any other purpose authorized hereunder,
Suid note or notes shall be secured hereby on o parity with and as fully as if the advance evidenced therehy werp
included in the noie Nirst deseribed wbove.  Said supplemental note or notes shall bear intevest at the rate
provided for in the principal indebtedness and shall be payable in approximately equal! monthly payments
for such period as may he agreed upsn by the ervditor and debtor. Failing tu apgree on the matwsie, the
whole or the sums or sums so advanced shall be due and payable thirty (30} days after demand by the crediter.
In na event shall the maturity extend beyond the ultimate maturity of the note first described above,

7. Be will nol commit, permil, or suffer wasle, impairment, or delerioration of sail property ur any part
thereaf, and an the event of the failure of the Grantor to keep the buildings and other improvements naw ar
heveafter on said premises in good repair, the Beneficiary mity make such repairs s may reasenably bo
deemod necessury fur the proper preservation thereof, and the sums so patd shall bear interest from date ot the
rate pruvided for in the principal indebtedness, shall be payable thirly (30) days after demand, and shadl be
[ully secured by this Deed ol Trust.

8. He will continuously maintain hazard insurance, of such type or lypes anu amounts as Benefictary may
from time o time require, on the improvemenls now or herealler on said premises, and excepl when payment,
for all such premiums bas theretofore been made under (a) of paragraph 2 hereof, he will pay prompily when
due any premioms therefor, AN jpsurance shall be carried in compantes approved iy the Beneficiary and the
policies and renewals thereof shall be held by the Beneficiary and have altuched thereto loss payable clauses
n Favor of and in furm acceptable to the Beneficiary. In event of loss the Granter will give immediate
notice by mail to the Beneficiary, who may make prool of loss if not made prompuly by the Grantor, and cach
insurance company concerned is herclry avthorized and directed to make payment for such Joss directly 1o
the Beneficiary instead of to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part
thereof, may he applied by the Beneficiary at its option cither to the reduction of the indeblednoeus harehy
secured ar o the restoration or repair of the properly damuaged. In event of foreclosure of this Deed of
Trusto wr other transfer of title Lo Lhe said premises in extinguishment ol the indebiedness secured hereby, .l
righi, titte, and interest of the Grantor in and Lo any insurance polivies then in force shall pass o the pur-
chiser or Frantee.

9 He will pay all taxes, assessments, water rittes, and other governmentad or municipal charges, fines, or
impositions, exeept when payment for all such ilems has theretolore been made under (i) of paragraph 2 hereof,
and shall promptly deliver the official receipts therelur to the Beneficiary: and in default of such payment by the
Grantor, the Bepeficiary may pay the same, and any amount so pined by the Beneliciary shall then be added w
the principal debt numed herein and shall be secured herehy.

IWthe Granter shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the note hereby secored and well and truly pay off and discharge the said note and other indebtedness secured
heveby, then this conveyance shall be null and void, bui otherwise shill remain in full force and effoct and at the
request of the Beneficiary, the said Trustee, or any successor ippointed in his stead, shall sell the premises covered
hereby ut public auction fur tash  the highest and besy bidder, during legal hours, at any frunt deor of the county
courthouse of Desoto County, State of Mississippi, after giving nolice, by advertising and
posting as required by law, of the time, pluce, and terms of sale, and oul of the proceeds arising lrom soch sale, the
suid Trustee, or any successor, shall fiest pay all the costs and expenses of executing this Trust, incloding a reasonable
compensation of said Trustee; next, said Tiustee shal pay the balance of the indebledness hereby secured Lhen
remaining unpiid; next, said Trustee shall reimburse the Department of Velerans Affairs for any sums paid by iL on aceount
uf the guaranty or insurance of the indebtedness secured hoereby: und lastly, any balance remaining in the bunds
of said ‘I'rustee shall be paid to the (rantor. The Benelitiary, or any subseguent holder of the note is herehy
authorized und empowered o appoint and substitute another Trustes in the place of the Trustee named hercin,
at any Lme, by writing, duly signed and acknowledged and recorded in the county or countiex where the premises
cuverad hereby are situate, and such appointee shall have full power us the Trustee herein, together with all the
rights wnd privileges thereunto helonging, If the holder of the nowe is a cortp. ratior, s presideni or any vice
president may select and appoint such substituted Trustee. No one exercise of this puwer ol appointment, power
of sale, or any power or rirht given in this Deed of Trust shall exhaost the right to exercise such power, but
all rights and powers hercin given may be exercised as often as miy be necessary to achieve Lhe perfect secorily
and the collection of the indeldedness secured by this Deed of Trust until snid indebtedness ix fully paid i nd discharged.
At any sale made to enforce the Trust hevein given, the Beneficiary, or any persen in interest, may become o purchasn-,
and wpun payment of the purchase price, the Trustee shall execute a deed of conveyance, which conveyance shall
vest full and perfect title in such purchaser vpon payment of the purchase price.

The Granter herely assigns to the Beneficiary any and afl rents on Lhe premises covered herveby and author-

izes the Beneficiary, by ils agent, 10 tuke possession of said premises at anvtime there s any default in the
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puyment ol the debt hereby secured or in the performance of any obligation herein contained, and rent the
same for the account of the Grantor, and to deduct frem such pents all costs of callection and administration
and Lo apply the remainider of the same on the debt hereby secured.

T'he Grantor Turther covenunis and agrees that in case of o sale, s hervinabove provided, the Greantor or any
person in possession under the Grantor, shall then becomne and be tenants holling over and shall forthwith deliver
possession to the parchaser at such sale, or be summirily dispussessed in avcordance with the provisions of law
applicalle to tenants holding over,

If" the indebtedness secured heveby be guarantced or insured wader Tille 38, United States Code, such
Titde amnd Regulations issued thereunder und in cffect on the date hereol shall govern the righis, dulies and
liabilities of the parties hereto, and any provisions of this ur other instruments executed in conneclion wilh
sitid indebtodness which are inconsistent with said Title or Kegulutions are hereby amended W conform thereto.

Tl covenants hevein containgd shall bind, and the benefits and advanlapes shall inure to, the respective heirs,
executors, administeators, soecessors, and assigns of Lhe pirties heveta, Whenever used, the singular number shall
include the plural, the ploval the singukar, the use of any gender shall be applicable o all genders, and the weem
"Heneficiary” shall inctude any payee of Lhe indebtedness horeby secured or any transferee therveof whether by
operation of law v therwise.

IN WITNESS WHEREOF, the Grantor(s) have hercunto st their hund{s) the day and year herein
first wrilten alwve,

Sandra L. Flanagan

STATE OF MISSISSIPPI,
COUNTY OF Desoto }""‘

Personally appeared before me,Linda Kay Wheeler, the undersigned Notary Public in
and for said County, the within named Jack N. Flanagen, Jr. and wife, Sandra L. Flanagan N
who acknowledged that they signed and delivered the foregoing instrument on the day
and year therein mentioned. '

Given under my hand and seal thisi1Sth day of Octcber . 1993
STy Notary Publid
Mygbﬁmmigﬁﬁpnchp&res:
108-09-95i

R
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V.A. ASSUMPTION POLICY RIDER
" VA Case #LHR200260 MS

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  15th day of October , 1993
and is'incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure ™
Debt (*‘Instrument”’) of the same date herewith, given by the undersigned (‘‘Mortgagor’’) to secure the Mortgagor’s ©

Note (*Note’’) of the same date to  National Mortgage Company

its successors and assigns
(“‘Mortgagee’’) and covering the property described in the Instrument and located at:
5530 Limetree Cove, Southaven, MS. 38671

(Property Address}

Notwithstanding anvthing to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the 1.S. Code ““Veterans Benefits,” the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: I all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (*‘assumption’”) of the property securing such loan
to any transferee (“‘assumer’”}, unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. ‘

An authorized transfer (*‘assumption’’) of the property shali also be subject to additional covenants and agreements
as set forth helow:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at ‘the time of transfer to the mortgagee or
its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 3729 (b). ’

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the ereditworthiness

of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by
applicable State law.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hersby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

W }?‘ QM 1/91/ (Seal) ‘ (Seal)

7
LJ/B;&( N, Flanagan, ._Tr.a Mortgagor Morigagor

{%}n&/m bg:ﬂﬂwq (Seal) (Seal)

Sandra L. Flanagan Mortgagar ' Mortgagor
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